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Scope: 
 
Open Bid for Telkom’s Actuarial Calculations of all its Post Retirement Employees Benefits. 
 
 

1.0 CRITICAL CRITERIA  
 

1.1 Experience of the accounting and statutory valuations of employee with the following 
benefit plans: Post retirement medical benefits; Share scheme; Pension fund; 
Retirement fund; valuation of share-based payments under both the BlackScholes 
and Binomial valuation techniques. Please provide a letter from the head actuary 
with details of a minimum of 10 companies with at least 1 company with an 
employee count of at least 10 000 employees. The letter must include contact 
persons and telephone numbers from these companies. 

1.2 Provide a Company profile indicating detailed knowledge of the current International 
Financial Reporting Standards – IAS19.  

1.3 The firm must be registered with the Financial Services Board. A certificate would be 
required in this regard. 

1.4 The firm must be registered as actuaries with the Faculty of Actuaries in South 
Africa. Documentary proof of current registration to be submitted. 

 
 
Location: Pretoria 
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BIDDERS’ CONFERENCE 

 
DATE : 11 APRIL 2011   
 
TIME  : 11:00 TO 13:00 
 
VENUE: TELKOM SA 

TELKOM TOWER NORTH 
DISA CONFERENCE ROOM 
FIRST FLOOR 
152 PROES STREET 
PRETORIA 

Bidders shall ensure that no more than two representatives of their organization 
attend the Bidders conference. Bidder/s shall ensure that a suitable qualified 
representative will attend the Bidder’s conference. The representative shall 
ensure that his/her presence at the conference is verified. 

The objectives of the conference are: 

• to provide information about the procurement proces ses, so that the 
Bidders clearly understand the activities they are required to perform; 
and 

• to answer questions and resolve any issues concerni ng the 
requirements detailed in this RFB document. 
Important. 
 

a)  Please provide the names of the representatives who will attend the Bidders 
Conference. 
 

b)  Please ensure that you attend the Bidders Conference early as parking is 
generally not available  
 

c)  All questions with regard to the information required in this RFB document 
must be submitted only in writing, not later than 12h00 pm on 04 April 2011 
by facsimile or e-mail for the attention of: 
 
Name:    Arnold Oliver 
Facsimile number:  (012) 311-1290 
E-Mail address:   Oliverga@telkom.co.za 
 

d) The Bidder’s Conference will be held provided questions are received on or 
before 12h00 on 04 April 2011. No questions shall be entertained after this 
date. 
 

e)  All verbal enquiries shall not be considered part of the Bidder’s Conference, 
unless the Bidder/s reduce them in writing as requested. 
 
 


